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The total stock of private offices at the end of 2023
amounted to 13 110 500 m?, comprising 66% Grade A,
23% Grade B and 11% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 49% of
the total stock at the end of 2023. The chart shows the
total stock of all offices by age.

Pre 1970 & (3.0%)
1970-79 (8.9%)
1980-89 (23.0%)
1990-99 (33.2%)
I 2000-09 (13.9%)

Post 2009 # (18.0%)

Office completions in 2023 decreased considerably to
158 700 m*. Among the completions, 91% were situated
in the non-core districts. Completions of Grade A space
amounted to 143 400 m?, equivalent to 90% of the total

supply.
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A positive overall take-up of 41 400 m? was recorded

for the year. Vacancy at the year-end increased to
1 959 800 m?, which was equivalent to 14.9% of the total
stock.
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Completions are expected to remain steady in 2024
at 156 300 m” and slightly fall to 136 100 m? in 2025.
The majority of the new supply in 2024 and 2025 will
both come from Hong Kong Island at 72% and 94% of
total completions respectively. In these two years, new
supply will be concentrated in the Central and Western
district, accounting for 40% and 42% of the estimated
completions respectively.
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Office prices dropped throughout 2023 with some
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consolidation in the second quarter, declining by 7.8%
in the last quarter of 2023 over the same period in 2022.
Office rents were steady in 2023, ending with an

insignificant drop of 0.7% in the last quarter of 2023
over the corresponding period in 2022.
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Vacancy at the end of the year as a percentage of stock.
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