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The total stock of private offices at the end of 2021
amounted to 12 539 800 m?, comprising 65% Grade A,
23% Grade B and 12% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 50% of
the total stock at the end of 2021. The chart shows the
total stock of all offices by age.
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Office completionsin 2021 were 69 600 m?, representing
a slight increase from 2020. 88% of the completions
were in the non-core districts. Completions of Grade A
space amounted to 48 200 m?, equivalent to 69% of the
total supply.
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A negative overall take-up of 39 700 m? was recorded

for the year. Vacancy at the year-end increased by 7%
to 1 541 000 m?, which was equivalent to 12.3% of the
total stock.
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Completions are expected to soar to 350 200 m? and
256 600 m?in 2022 and 2023 respectively. New supply
in 2022 will mainly come from Kowloon at 50% of
total completions, with Kwun Tong and Kowloon City
together providing 46% of the total completions. In
2023, new supply will be concentrated in Sham Shui Po,
the Central and Western district and Kwun Tong,
accounting for 38%, 25% and 17% of the estimated
completions respectively.
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Office prices registered a mild increase in the first three
quarters but declined in the fourth quarter of 2021, but
still recording an increase of 1.3% in the last quarter
of 2021 over the same period in 2020. Office rents
consolidated throughout the year, with an insignificant
change of 0.6% in the last quarter of 2021 over a year

ago.
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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