t2 BAE T mB) Private office (Grade C)

Q03FEFEE RSB BBESH 1475 300 Stock of Grade C offices was 1 475 300 m? at the end

THEX SESTRIABTEN 1% BRERIT of 2023, representing 11% of the total office stock. The

BRIDSHDAESSIERES chart shows the distribution of stock in this grade by
age.
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Stock Distribution by Age
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Post 1999 f5 (2.1%)
Be2LSERGEENesn MAXLEHTRUSDAS Hong Kong Island accounted for 65% of stock, while the
33% F0 2% o shares for Kowloon and the New Territories were 33%

and 2% respectively.

203 F ARESHOERE N 1400 7K - Completions for Grade C offices in 2023 were 1 400 m?.
£ = All came from the Eastern district.
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AAREZHENERERERA 1600 5K F Grade C offices registered a negative take-up of
BEZEEEH 132600 5K AR RKEFTER 1600 m2 The year-end vacancy amounted to132 600 m?,
GFEM9.0% YPe8uMWTEBEB@MRMAUTFZ LM representing 9.0% of its stock. 68% of the vacant spaces
X o was found in the core districts.

it 2024 FE BB 1000 E AKX ARESZEE Grade C office space of 1 000 m? from Wan Chai will
SRR 0 2025 EMH NS E S 300 F H K - be expected in 2024. In 2025, the Eastern district will
2WEBHFEK o contribute the entire supply of 300 m2.
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REEFTRENEE ST B EE-FEMH
BE: MEFTFTZEMNH—DTEK - UL 202275
2023 F FWEFMELL ENTE79% - HEHE
Q0B FE—"FRUTEK  BEEH LA @ &R
E—ZBRXTE > L2023FFMWE5 2022F
EEAAELE - R 18 0.6% BRI FHIR

Prices of Grade C offices dipped in the first quarter,
then consolidated in the second quarter before slipping
further in the remaining quarters, registering a drop of
7.9% between the fourth quarters of 2022 and 2023.
Following a moderate drop in the first quarter of 2023,
rents rose gradually before dropping again in the last
quarter, posting a mild increase of 0.6% in the fourth
quarter of 2023 over the same period in 2022.

ENMLBETEN

Price and Rental Indices
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BRE - -ERERZES

Completions, Take-up and Vacancy

175
O 5E K =
Forecast Completions
150
125
_ 100
¥
Q IS
B S 75
‘:|_ S
~—~ @©
= o 50
@ <<
o
e
0
-25
2019 2020 2021 2022 2023 2024 2025
B2EaER(FELX)
Floor Area ('000m?)
2019 2020 2021 2022 2023 2024 2025
& B 5 0 0 2 1 ¥ o
Completions
ERE 2 -40 0 9 2
Take-up
oo =
I =S 111 139 138 130 133
Vacancy
%" 7.5 9.4 9.3 8.8 9.0
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Vacancy at the end of the year as a percentage of stock.
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