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Stock of Grade B offices was 3 017 700 m? at the end
of 2023, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.
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Hong Kong Island accounted for 55%, while Kowloon
and the New Territories contributed 36% and 9%
respectively.

Grade B office completions in 2023 fell sharply to
13 900 m?. Completions were mainly located in Kwun Tong
and Wan Chai.

202% 3l h i

Hong Kong Pyopewby Review



PAE T4 (L B Private 0ffice (Grade B)

CREFTHRE2023ENERELEFTAE P
2300 F K c ERZTESEN 449 500 5K -
MYFIREFTHLBEEMN 14.9%  Hd 49%
NZEEBRUFEZOLOMBEK

M ZERESE2024F 2025 FE B D3l B =E
9300 5KF 9400 FHK 2024 ERFTBH
MBEREMBR BRI - 2025 FRHFHHEN I 2
WRXEPAXMBRIE ©

Fhbwrdmy 2027

Hong Kong Pyopey-ty Review

Take-up of Grade B offices in 2023 remained negative

at 2 300 m2% The year-end vacancy, amounting to
449 500 m?, was equivalent to 14.9% of the Grade B
stock. 49% of the vacant spaces was found in the core
districts.

Itis estimated that completions will decrease to 9 300 m?
and 9 400 m? in 2024 and 2025 respectively. In 2024,
the whole supply will be contributed from Kwun Tong
and Yau Tsim Mong. All the new supply in 2025 will
come from the Central and Western district and
Yau Tsim Mong.
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CREFHRENTEYNTINER  EFET_FOH - Prices of Grade B offices dropped at the beginning
HEABOR  N20023F8E6—F 5 2022F of the year but rebounded in the second quarter,
BHEAMELL r EMAREK 11.5% FAFTE 2023 £ F before retreating substantially thereafter, posting a
B ah > L 2022F0 2023 EFRBE—FFLL R » considerable decrease of 11.5% in the last quarter of
KB 0.7%8RFMFAME 2023 over the same period in 2022. Rents fluctuated

within a small magnitude in 2023, registering a mild
increase of 0.7% between the last quarters of 2022 and
2023.
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Vacancy at the end of the year as a percentage of stock.
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