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Stock of Grade A office space at the end of 2023 stood at
8617 500 m?, representing 66% of the total office stock.
The chart shows the distribution of stock in this grade
by age.
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Hong Kong Island accounted for 47% of the stock, while
the shares for Kowloon and the New Territories were
40% and 13% respectively.

Completions of Grade A offices in 2023 fell to 143 400 m2.
New supply mainly came from the non-core districts
such as Sham Shui Po, Kowloon City and Kwun Tong.
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A positive take-up of 45 300 m? was recorded in 2023.
The year-end vacancy rose to 1377 700 m?, representing
16.0% of Grade A stock. 30% of the vacant spaces was
found in the core districts.
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It is anticipated that completions will remain steady at
146 000 m?in 2024 but then retreatto 126 400 m?in 2025.
New supply in 2024 and 2025 will both be concentrated
in the Central and Western district, providing 43% and
40% of the new completions respectively.
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Although prices of Grade A offices displayed a modest
growth in the first quarter, they subsided towards the
end of 2023, ending with a decrease of 2.0% in the
fourth quarter over the same period in 2022. Rents
softened throughout the year, registering a mild
decrease of 1.7% between the fourth quarters of 2022
and 2023.
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Price and Rental Indices
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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