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This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2023 was
98 483 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.
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A total of 319 units were completed in 2023, of which
49% were on Hong Kong Island, 35% in Kowloon
and 16% in the New Territories. On district level, the
Central and Western district and the Southern district
altogether accounted for 47% of the completions.
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A negative take-up of 1 837 units was recorded for this
sub-sector in 2023. Vacancy at the year-end increased
to 9 867 units, representing 10.0% of the stock in this

sub-sector.
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Completions in this sub-sector are expected to rise to
1 351 unitsin 2024 and 1 144 unitsin 2025. New supply
will mainly come from Kowloon in both years,
accounting for 69% and 53% of the forecast
completions in 2024 and 2025 respectively. On district
basis, Kowloon City will contribute the most supply,
providing 50% and 53% of the new completions in 2024
and 2025 respectively.
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Similar to the sub-sector of the small/medium units,
prices in this sub-sector grew mildly in the first half of
2023 but slid in the second half of the year. Prices in the
fourth quarter fell by 7.1% from that of the preceding
year. Rents recorded an increase of 3.5% in the fourth

quarter compared with the corresponding quarter in
2022.
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Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.
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Vacancy at the end of the year as a percentage of stock. Forecast figures
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