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This sub-sector comprises units with a saleable area
of less than 100 m”. Stock at the end of 2023 was
1 171 348 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

Pre 1960 &I (2.0%)

1960-69 (11.2%)

1970-79 (15.1%)
1980-89 (21.9%)
1990-99 (19.2%)
I 2000-09 (14.7%)

Post 2009 /5 (15.9%)

There were 13 533 units completed in 2023, with 51%
located in Kowloon, 44% in the New Territories and
5% on Hong Kong Island. Supply was concentrated in
Kowloon City and Tuen Mun, together contributing 41%
of the total completions in this sub-sector. In terms of
flat size, Class A and Class B units accounted for 58% and
34% of the new supply respectively, while the share for
Class C units was 8%.
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Take-up in 2023 soared by 34% to 17 507 units. Vacancy
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at the year-end dropped to 42 279 units, or 3.6% of the
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stock in this sub-sector.

Completions in 2024 and 2025 are estimated to be
20 916 units and 24 387 units respectively. In 2024, the
New Territories and Kowloon will contribute 47%
and 45% of the supply respectively. On district basis,
the major supply will be located in Kowloon City at
24%, followed by Yuen Long at 17%. In 2025, the
New Territories and Kowloon will provide 46% and
41% of the new supply respectively, with Kowloon City
contributing the largest share of 26% of the new units.
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LD EMNENE2023FLFERMLEABTR Prices in this sub-sector rose moderately in the first half
¥FEETNE FOFHENMRA—FEZET of 2023, but fell noticeably in the second half of the year.
K72% - MEMONZHEHENW 2022 FFZF £ FH Prices in the fourth quarter decreased by 7.2% from that
5.3% ° of the preceding year. Meanwhile, rents grew by 5.3%

in the fourth quarter over the corresponding quarter in
2022.
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Completions, Take-up and Vacancy
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No. of Units
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=3 = X
,%ﬁ}?,;. 12302 19751 14016 19595 13533 20916" 24387"
Completions
I AEE 16751 10787 14101 13100 17 507
Take-up
oo =
I 2EE 37 091 45 260 42 860 47 081 42 279
Vacancy
+
% 33 4.0 3.8 4.1 3.6
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Completions of 2019 include 43 units completed and designated to be sold to the public in the open market

at prevailing market prices but converted to subsidised sale flats in 2020. Forecast completions from 2025
onwards include subsidised sale flats to be completed under the Starter Homes for Hong Kong Residents (SH)

projects.
+ FRERTZEESIFENBDTER - # W #y =
Vacancy at the end of the year as a percentage of stock. Forecast figures
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