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A3 E (2 1% ) Private Domestic ( Overall )

HENBERBERRARRE - BZNM A6
WIYBEREN EFACBENE BHREETSD
BE - ABABULILEYUIKNRHES - LhEN
NES (BRIBERRNZEETS)  EREE
BETHBS  URBEMNKS 2023 FFRK
WEAXSBEEN 1269831 M8 BRETIR
HRINDHLBFE -

BRERIENZFE
Stock Distribution by Age

()

Q03 FFMAFEEZEHRERB —FNK35% F
138270 8fic N ERNFARDAISEREN
50% F0 44% * HR 6% KB BB o N &M N
HERBEMNRS 525% EX2E] &
15% o

This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end
of 2023, the overall stock was 1 269 831 units. The chart
shows stock distribution by age.

Pre 1960 &i (2.1%)
1960-69 (11.2%)

1970-79 (15.0%)

1980-89 (21.6%)
1990-99 (19.0%)
I 2000-09 (14.9%)

Post 2009 1§ (16.2%)

Completions in 2023 were down by 35% from the
previous year to 13 852 units. Kowloon and the
New Territories contributed 50% and 44% of the
completions respectively, while the remainder 6%
were from Hong Kong Island. The largest share of
these completed units came from Kowloon City at 25%,
followed by Tuen Mun at 15%.
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A2 (B AL ) Private Domestic (Overall )

2003 FEBOAEE N 15670 N8 L - B 2022 F
M 12% - FREEEBMIHKE 52 146 ™
fii SRBEN41% -TERMP  rF50421
FORTITEAEGEMAKIEBEAI KL

B

Take-up in 2023 at 15 670 units was 12% higher than
that of 2022. Vacancy at the year-end slightly decreased
to 52 146 units, or 4.1% of the total stock. Among
these vacant units, 5 042 units were not yet issued with
Certificate of Compliance or Consent to Assign after

obtaining the Occupation Permit.

it 2024 FBEMERFAE 22267 TN EfL » &
2025 EH—HFAE 25531 DNEAL o 7E 2024 F -
NENFARDAISHHNLZE 47% 50 45%
HRB8WXBEBS - MK WEWNHNSE
SMERBME 26% HXRETTE * & 16% °
205 F - RN R SHFHHENE D
44% F0 41% c MM XU W EWRBBER NN
BHUHNERZHOMKX r SENEH) 27%
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Completions are expected to increase to 22 267 units
in 2024 and then rise further to 25 531 units in 2025.
In 2024, Kowloon and the New Territories will contribute
47% and 45% of the new supply respectively whereas
Hong Kong Island will provide the remaining 8%. On
district basis, Kowloon City will account for 26% of the
new units, followed by Yuen Long at 16%. In 2025,
the New Territories and Kowloon will account for 44%
and 41% of the new supply respectively. District-wise,
Kowloon City will be the top supplier again, providing
27% of the completions.
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A3 E (2 1% ) Private Domestic ( Overall )

ETRRTWE - HIBELRFaiSARNER AT
KEFSNHBSFFEMNIBERT  2023FZF
FEMHENSRETELO T BLRMOA - B
FAMREHE - BAMS » 2023 FRE—F
NEEENR2022FEWTIH® 72%- B -
EmrRNAG R —FTHWHEESREI—FE
ZEFFA 51%0

Despite a slight rebound in the first four months of
2023, domestic prices in the secondary market fell in
the year amid tightened financial conditions, uncertain
external economic outlook, weak local demand and
cautious sentiments. Overall, prices in the last quarter
of 2023 declined by 7.2% over the same period in 2022.
In contrast, the rental market was upbeat, registering
an increase of 5.1% in the last quarter over the
corresponding quarter a year earlier.

ENLKEITEH
Price and Rental Indices
— EE ) Price 78 £ Rental
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A 15. 7 % 1% ) Private Domestic ( Overall )

BRE - AFERZTES

Completions, Take-up and Vacancy

70000
W & 2
Forecast Completions
60 000
50000
m ‘2 40 000
& D
g s
B 2 30 000
20000
10 000
0 l
2019 2020 2021 2022 2023 2024 2025
BB
No. of Units
2019 2020 2021 2022 2023 2024 2025
ERE" # #
. 13 643 20 888 14 386 21168 13852 22267 25531
Completions
ANEE 19278 12 545 14111 14012 15670
Take-up
I ZHE 44 892 52366 50 164 54 967 52146
Vacancy
+
% 3.7 4.3 4.1 4.4 4.1

* 09F BN ECFEERNBTRAMUTUTNELIATBRE  BEB F2020F % HAE B
HEBRENBITREERMU - 20255FENMMVENECEBABREL(BEE)NE M
HTERNOADEEREE °
Completions of 2019 include 43 units completed and designated to be sold to the public in the open market

at prevailing market prices but converted to subsidised sale flats in 2020. Forecast completions from 2025
onwards include subsidised sale flats to be completed under the Starter Homes for Hong Kong Residents (SH)

projects.
+ FRERTZEESIFENBDTER - # W #y =
Vacancy at the end of the year as a percentage of stock. Forecast figures
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%/\ﬁ A VAR f—fﬂ 2 12 ) Private Domestic (Small / Meoium Units)

WAXEBDIELEAERN 100 FEAKUTEEAL -
Q0B FEFRMNBABFE N 1171348081 &
IWAEELRBTEN 2% BRIETEDLEEE
BUIPHR2EFES -

REEDENSEFE
Stock Distribution by Age

()

2023 F B 13533 P B2MUEBR ' HP51% U F
N 44% ML FHR 5% FiB Qo N &
PENANEBRMNET]  EHSUDERDENRED
4% NBNUERIT  AXNBEBULINSH
HERNZEY 58% F0 34% * M CERMUM S 8% °

This sub-sector comprises units with a saleable area
of less than 100 m”. Stock at the end of 2023 was
1 171 348 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

Pre 1960 &I (2.0%)

1960-69 (11.2%)

1970-79 (15.1%)
1980-89 (21.9%)
1990-99 (19.2%)
I 2000-09 (14.7%)

Post 2009 /5 (15.9%)

There were 13 533 units completed in 2023, with 51%
located in Kowloon, 44% in the New Territories and
5% on Hong Kong Island. Supply was concentrated in
Kowloon City and Tuen Mun, together contributing 41%
of the total completions in this sub-sector. In terms of
flat size, Class A and Class B units accounted for 58% and
34% of the new supply respectively, while the share for
Class C units was 8%.
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A 13 7 (7 /s ’E)”ﬂ ﬁ {2 ) Private Domestic (Small / Meofium Units) 2/

2023 FEPAEENH 34% E 17507 DB o &

Take-up in 2023 soared by 34% to 17 507 units. Vacancy
BZEETNEE422797M 8 - BEF D

at the year-end dropped to 42 279 units, or 3.6% of the

BREE20)3.6%-¢

T it 2024 %0 2025 £ 2 5 B 20 916 A0 24 387 1
BAEM TE2024F > FTIRARAEEDA S
47% K0 45% N 2 - BWX it - TEH-NIE
RFNALEW > S24% EXBTEE & 17% e
E2025F » fIRAMNEBE DB S HLNE 46%
f41% HPAEBESHBRBEADLEHIRS -
H 26% ©

FhhLdms 2027

Hong Kong Pyopev-ty Review

b
-
L)
L
oy
~q
LY
L
L]
Sy
iy
L]
L]

stock in this sub-sector.

Completions in 2024 and 2025 are estimated to be
20 916 units and 24 387 units respectively. In 2024, the
New Territories and Kowloon will contribute 47%
and 45% of the supply respectively. On district basis,
the major supply will be located in Kowloon City at
24%, followed by Yuen Long at 17%. In 2025, the
New Territories and Kowloon will provide 46% and
41% of the new supply respectively, with Kowloon City
contributing the largest share of 26% of the new units.



%/\12 7{: ( "T / s ’E)'ﬂ ? f; ) Private Domestic (Small / Meofium Units)

LD EMNENE2023FLFERMLEABTR Prices in this sub-sector rose moderately in the first half
¥FEETNE FOFHENMRA—FEZET of 2023, but fell noticeably in the second half of the year.
K72% - MEMONZHEHENW 2022 FFZF £ FH Prices in the fourth quarter decreased by 7.2% from that
5.3% ° of the preceding year. Meanwhile, rents grew by 5.3%

in the fourth quarter over the corresponding quarter in
2022.

ENMLBETEN

Price and Rental Indices

— € /) Price — FH & Rental
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A 13 7(: ( ‘7 / s ﬁ] ﬁ f% ) Private Domestic (Small / Medium Units)

BRE - AFERZTES

Completions, Take-up and Vacancy

60 000
ol & &
Forecast Completions
50000
40 000
m £
c
)
ﬁ 5 30000
B 2
20000
10 000
0 l
2019 2020 2021 2022 2023 2024 2025
BB
No. of Units
2019 2020 2021 2022 2023 2024 2025
=3 = X
,%ﬁ}?,;. 12302 19751 14016 19595 13533 20916" 24387"
Completions
I AEE 16751 10787 14101 13100 17 507
Take-up
oo =
I 2EE 37 091 45 260 42 860 47 081 42 279
Vacancy
+
% 33 4.0 3.8 4.1 3.6

* 09F BN ECFEERNBTRAMUTUTNELIATBRE  BEB F2020F % HAE B
HEBRENBITREERMU - 20255FENMMVENECEBABREL(BEE)NE M
HTERNOADEEREE °
Completions of 2019 include 43 units completed and designated to be sold to the public in the open market

at prevailing market prices but converted to subsidised sale flats in 2020. Forecast completions from 2025
onwards include subsidised sale flats to be completed under the Starter Homes for Hong Kong Residents (SH)

projects.
+ FRERTZEESIFENBDTER - # W #y =
Vacancy at the end of the year as a percentage of stock. Forecast figures
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PABZ CABLZE (2) private Domestic (Large Units)

kD XBREERABRAI00F T KL L EY
B - 2003FFRBLSFEN8483TBAL -
SHAEELEFEN8N BRETEDERE
BUNDBHWEGE -

REEDENSEFE
Stock Distribution by Age

2023 F HB319NMBUER HP49% i F
B 3b5%UTFNAERI16BUTHR - KX
it PABXIIEXERSERNSAE) 47% °

()

This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2023 was
98 483 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

Pre 1960 Hi (3.8%)
1960-69 (10.2%)

1970-79 (13.6%)

1980-89 (20.5%)

1990-99 (15.5%)

2000-09 (17.0%)

Post 2009 /& (19.4%)

A total of 319 units were completed in 2023, of which
49% were on Hong Kong Island, 35% in Kowloon
and 16% in the New Territories. On district level, the
Central and Western district and the Southern district
altogether accounted for 47% of the completions.
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A3 (A B2 (2) Private Domesic (Large Units)

LOEMAFEE2023FERERAK 183718
flo EFEEEBESLEAZE 9867 NENM Y F I
DEBNLBFEH 10.0% 0

A negative take-up of 1 837 units was recorded for this
sub-sector in 2023. Vacancy at the year-end increased
to 9 867 units, representing 10.0% of the stock in this

sub-sector.

At bt 2 B0 SE R 2 £ 2024 70 2025 F K 2 5l
EAZE 1351/ 114418 o ZFEE LN
BEEXRBEBNK ' D34S 2024 F 2025 &F 51
ERE ) 69% F 53% o M X it - S 7 60 i
NERZ ' 2024 F 2025 E B DA ESFHBEM=E
B9 50% A 53% o
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Completions in this sub-sector are expected to rise to
1 351 unitsin 2024 and 1 144 unitsin 2025. New supply
will mainly come from Kowloon in both years,
accounting for 69% and 53% of the forecast
completions in 2024 and 2025 respectively. On district
basis, Kowloon City will contribute the most supply,
providing 50% and 53% of the new completions in 2024
and 2025 respectively.



26 A fi 7z (h *)"ﬂ ? {2 ) Private Domestic (Large Units)

S5/ BBEUNSEEE  LO2EMUHE
ME2VBFELFFRMEA BERNEXEFD
BoBNFMNENRA—FRAZT TR 7.1% 5F
OEMEASNR 2022 FEZERB 3.5% HIF18 o

Similar to the sub-sector of the small/medium units,
prices in this sub-sector grew mildly in the first half of
2023 but slid in the second half of the year. Prices in the
fourth quarter fell by 7.1% from that of the preceding
year. Rents recorded an increase of 3.5% in the fourth

quarter compared with the corresponding quarter in
2022.

ENLBEEELN

Price and Rental Indices

— €&} Price — 8 & Rental
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A CABZF 12 private Domestic (Large Units)

BRE - AFERZTES

Completions, Take-up and Vacancy

12000
W E R 2
Forecast Completions
10 000
8000
m ‘2 6 000
& D
g s
B 2 4000
2000
: . 1 1
2000 l l l l I |
2019 2020 2021 2022 2023 2024 2025
B uHB
No. of Units
2019 2020 2021 2022 2023 2024 2025
EHRE" # #
) 1341 1137 370 1573 319 1351 1144
Completions
ANEE 2527 1758 10 912 -1837
Take-up
oo =
I ZEE 7 801 7106 7304 7 886 9867
Vacancy
%" 8.1 7.3 75 8.0 10.0

* 05 FREHMMERNELEBASERENV(BEIMETMITHTBRANNEZDEESE °
Forecast completions from 2025 onwards include subsidised sale flats to be completed under the Starter Homes for
Hong Kong Residents (SH) projects.

+ FRTZEESSFENBEDEX - # MM F
Vacancy at the end of the year as a percentage of stock. Forecast figures
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